
TEACHERS' PENSIONS

REMEDY PROPOSED

fThnmberlAin Rrupr SiipKosts

I hat SOMC of Tlioin He

111 1 Hack to Work.
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PllblM 'M tenjrliers retired MM
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I i it. lire utin able to do the leiutt

ttootlU work will have to no bark to

pi. i

etMWWm If on of the euKKWtlons
h. by I'hiimberlaln Hruera In re-

public y est errtn y I adopted.
The fuel HKMn noaani

fii.,1 l hiiiiKrupt and Comptroller rren-ite- 'i

.:' charge that the methods of the
,., ..f BdUOMtOtl were to blame were
prl led sevi-ra- l dny BJR9, Now Mr.

ilf of the city! penaton
of which he Ik

and secretary, tells how the fund
was Wrecked Mtd awon-n- t three alternat-

ive wa'l In which payments can be
,, i iirini ii ni'w iHTiii.i iif--

In tdoptad, which cannot be un-

til the l'if Islature meet. Theae are
Mr BTUeral three remeillea:

"I A pro rata reduction In the exist-
ing penalonl which we estimate will
ID to atoiit 42 per cent, for the

k lie monthly payroll! for this

Tr1 it, st,, ration to active service of
thi ll

who
arho

,ut exacting character or tenchera
hatro POOH retired since 1911 and
tre still able to render service.

..t Voluntary contribution by teachers
of nil h additional sums as are sufficient
10 prorMO for Its maintenance until the
end "f the year, which contributions
might In part he refunded by the city
In tli.' i vent of the establishment of the
pw fund durliiK the course of the com-
ing year. It Is estimated that an ad-f- ll

ot l contribution Of 2 per cent, of
salaries during the remaining four
month- - iif the year would be all that
It nro-sary.-

The foregoing alternatives," aay
Mr. ItruorOi "all assume that no more
refund for excused absences will be
gtpjda ilurlng the present year."

nnimar of Mtuatlna.
Tlit. Is Mr. llruerc's summary of the

sltu.ttioii :

"I'ndor the present plan the city will
have to contribute to meet Its obllga- -

do: f r the ex.stlng pension INts and
the prospective iwnslor.er now on the
MOchlng force alone more than $11",--

in the period of about sixty
year- -

"The city has contributed to the pen-

sion fund to December 31. 114.
,S10,tl0.ll : the teachers' contribu-

tions h IVO aggregate ! IS.lJMIt.tS.
""Th ftmd has from the beginning;

been destined to Insolvency by reason
of Its plan, financing and method of
admlrlsirstlon The practice of pay-
ing absence salary deductions Into the
fund and then later withdrawing re-

funds for excused absences has created
financial Instability and promoted
speculative management of the whole
retirement problem a problem culling
for the most cartful and conscientious
atewardshlp.

"Since 1 ! I ft an annual deficit has oc-

curred In the fund and the present
crisis has been deferred only by de-

ferring the payment of refunds for ah- -

Mncc deductions, thus merely putting
Into the future the Insolvency which was
apimrent (our years ago In this year j

1115, despite the critical condition of
the fund, refunds In the amount of
tlOO.OR..?.! were made. It would not
have been unprecedented for the board
to have withheld making these refunds,
thus carrying the fund practically
through the year. But auch postpone-
ment would merely have put off the
pres. nt crisis for a few months at best.

V.. in 1. 1, lleaonreea,
Is now no available res u

from which the prospective deficit of
1203 ,011 IK for 1!17, can he met utile's
!he Comptroller arbitrarily advances an- -'

pit.-- excise moneys, counting on
S4me future adjustment to make good
'.he deficit.

"In May. 1911. before the retirement
of fifty pensioners in September. 1914,
In eonferene It was pointed out to the
rap resent all vas of the Hoard of Educa-- 1

tion a well as to the Comptroller that
tha additional retirements oould be made!
only i condition that teachers' contrl-Btttlo- n

he iBcraatged to 2 per cent, to
take effect on February 1. 1915; that
refunds for absence be deferred and
that .in examination he made of thai
sxi.-::ii- k entire list ond a more rigor- -
ous control over future retirements

No Investigation ha been
mad.- of th,. present status at teachers
retired for disability re fore the ax- -
nlratlon of tl-- e thirty years service
;r.od, although the Board of Education
jtnaw IhOUld have known that certain!
rtlrmenta ware made under what wera
at bast QUagtlOCUJlbli circumtance.

"With proper financing of the fund.
amereDy a deflnlt sum would he et
ia.de ach c.ir for accumulation to
meet future liabilities, the annual
burden will he less than the burden
tl"i which the city will be confronted
in th near future If It I called upon to
IBOOI th Obllgatlono already assumed
by the fund.

ObllgmtlOB Iteallsed.
T pen-- . on commission antl Die city

aithorlties, as wall as the teachers and
tacutlva authorities of the Hoard of

Bill ItlOll, realize that the obligation
ta the ten. hers worn out In service la
an obligation of the highest order and

B ll it In us well as In
humanity reta loth on the city and
ill teaching; body.

"With open mlndednaao and with rom- -
faBOtrd for fact and willingness

io discus tie problem of pensions In tha
-- l ' of facta and not guesses, impres-,!.;- ,

rte- - or allegations, a solid
an may ho established thut will be Just

"o te iihers .mil tixp.tyere wllke, ttln.it
ll operation will secure to teachers

' 0 assurance of comfortable retirement
ftgf a proper period of active service

std to the oily a protaction of Its
when age or disability

!. 1.. ii ItnpOMlbla for them further 10
ip . thetnsalvag."
In agplall InB how the fund went to

' the Chambariatn lays stress 4n
praotlc ol deduci ng (ICOth of a

s aiinua.1 salary because of a
a;. since, putting It Into the re- -

.; fundi and then, If the absence
(CUd, paylBfl It to t ho teacher. Ha

Ll '1 pay for days
- not been forfeited even when an

0 from duty waa not excused.
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New York mill Hronx Counties
Hhvo 175 of the

Scholarship!.

Albany. Aug. 29. The name of the
atudents who passed the examinations
required for college entrance diploma,
entitling them to university scholar-
ship under which they may Not Ive
from the State education department
1100 year toward the tuition for their
four yara college course, has been
made public by tne department.

New York and Hronx counties are en-

titled to l"r scholarships and 523 stu-
dents passed the examinations.

Kings Is entitled to 111 scholarships,
with 604 ellgihles.

Queens Is entitled to twenty scholar-
ships and 114 students passed tha ex-

aminations.
Hichmond, with five scholarships, has

thirty-fou- r who passed tha examina-
tion.

The list follows:
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Triangle
Four weeks ago I printed an advertisement headed

WARNING.

In it I told of some of the plans of the Triangle Film
Corporation and intimated that I expected large profits.

But I was so afraid that there might be exaggerations
and overstatements by persons without authority to speak
that I made very plain the fact that anything that promised
so very much in profit necessarily entailed some risk of
loss.

I said we had got together the greatest organization
of moving picture producers the world had ever known,
great actors and actresses, great executives and

GRIFFITH, Producer of "The Birth of
a Nation."

INCE, Famous for the "Battle of Get-

tysburg."

SENNETT, Master Laughmaker of the
World, Creator of Keystone Come-
dies.

But my belief that the theatre managers of this coun-
try would be willing to pay big weekly rentals for fine pic-

tures was only belief. Now it is FACT.

THE BEST THEATRES have written, telegraphed,
telephoned offers of weekly rentals equalling my esti-

mates.
The ablest executives in the film business have joined

us. For "Nothing Succeeds Like Success." Actors and
actresses who have hitherto found the pictures below their
dignity have come to us eagerly.

Those who appear in the first Triangle plays will give
you a pretty good idea of the calibre of the rest.

RAYMOND HITCHCOCK
DOUGLAS FAIRBANKS
DUSTIN FARNUM

all in one evening's entertainment think of it!
And then there will be Billie Burke, De Wolf Hopper,

Joe Weber, Lew Fields and a host of others.
Four weeks ago "Triangle Film" was unknown to the

New York stock market. It came out at par $5.00 per
share. As I write it is selling there for ,$(5.50 or more a
share.

I do not control the price.

Many big men are buying Triangle Film. I appreciate
their interest and their support.

But the man I want is the ten-shar- e man, and the man
who owns fifty shares. For he is the man who most appre-
ciates his monthly dividend check.

It is he who goes regularly to the theatre that shows
Triangle Plays, and tells his friends to go.

I want you who read this advertisement to own stock
enough to laugh the heartier at a Keystone Comedy be-

cause you are part owner of it.

Just ask a good stock broker or your banker to get
some shares for you while the market is low.

43

I am President of Triangle Film Corporation. I be-

lieve it will earn large profits. I believe that the Company's
interest will best be served by having the largest possible
number of stockholders. Hence this advertisement. It
tells the truth as I see it, avoiding overstatement and
avoiding equally understatement, for understatements
may be as misleading and unfair as overstatements.

A to October 18, 1915

Very soon after October 18th Triangle Plays will ap-

pear in the best theatre in New York.

The best players in all the world, working under the
supervision of the world's greatest directors, must pro-

duce the best pictures.

And the best people will see them in the one best
theatre in each locality.


